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Abstract. The article analyzes the use of cryptocurrency in the economic turnover, which acts as a means of
payment and accumulation, recognized at the legislative level by a number of states, including those entering the WTO;
explores the possibilities of using cryptocurrency in the territories of states that are members of the WTO or other
international organizations of economic integration, but did not legalize the possibility of introducing cryptocurrency into
the national economy; Based on the analysis of the established advantages and possible negative qualities of the
cryptocurrency, the directions of improving the legislation are proposed with the aim of minimizing the risks of public
administration in the case of the introduction of the cryptocurrency into civil circulation as a means of payment and
accumulation.

One of the main threats of the usage of innovative financial assets on the state territory are attributed to the
decentralization of the release of cryptocurrency, the mining of cryptocurrency is currently carried out by solving a
mathematical algorithm by almost any subject of law located, who has access to the Internet. In the article described the
legal regulation of regional economic integration, the creation of a single economic space and the legal conditions of free,
within the EAEU, movement of goods, works, services and financial resources, the legislation of the member states
governing economic relations, which should be unified, which will allow business entities to freely carry out economic
activities throughout the EAEU on equal terms, independent of the country of registration and the country of the place of
economic activity.

The compliance of cryptocurrency turnover with prudential regulation of banking, a set of legal measures should
be developed to minimize the risks of banking in the context of using cryptocurrency as a means of payment.

Key words: cryptocurrency, comparative law, currency law, effective legal framework, civil turnover, threat to
national security.

Introduction. The modern world order, as noted above, is based, firstly, on the active
development of new technologies, because of the development of which new objects are introduced
into economic turnover that are not known to civil law as a system of law regulating economic
relations [1, pp. 21-28] and, secondly, on intensively developing integration processes, which was
also noted in our studies [2, pp. 111-118]. A spectacular example of new technologies are innovative
financial assets called cryptocurrency, the use of which requires detailed legal regulation, including
within the framework of integration processes [3, p. 6-10], as an example of which it is necessary to
cite the international organization for Regional Economic integration “Eurasian Economic Union”
(hereinafter referred to as the EAEU), created on January 1, 2015, the state’s parties of which are the
Republic of Armenia, the Republic of Belarus, the Republic of Kazakhstan, the Kyrgyz Republic and
the Russian Federation.

Both the development of new technologies, their introduction into the economy, and integration
processes are subject to detailed regulatory environment and, in the economic sphere, primarily by
the norms of the Civil Code [4, p. 5-9].

The effectiveness of civil law regulation, the stability of the direction of development of public
relations regulated by the norms of the Civil Code, which should perform the functions of the main
national normative legal act that creates the legal fundamentals for economic activity on the state
territory, depends on the place that the Code occupies in the hierarchical system of normative legal
acts of the state, which was the subject of our research [5, pp. 163-169]. Thus, by virtue of their place
in the hierarchical system of normative legal acts of Armenia, Kazakhstan, Kyrgyzstan and Russia,
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the Civil Codes of these states occupy the position of an “economic constitution”, i.e., a normative
legal act having the highest legal force after the constitution in the system of civil legislation of these
states, which guarantees the stability of legal regulation of economic relations. Unlike the Civil Codes
of the EAEU member states, the Civil Code of Belarus occupies a subordinate place in relation to the
acts of the Head of State [6, pp. 61-64] and cannot claim the role of an “economic constitution”,
which reduces the level of stability of public relations regulated by the Civil Code of Belarus and, in
the light of participation in the EAEU, the investment opportunities of the Republic of Belarus,
primarily for economic entities of Armenia, Kazakhstan, Kyrgyzstan and Russia.

At the same time, in the context of the development of regional economic integration, the
creation of a single economic space and legal conditions for the free movement of goods, works,
services and financial resources within the EAEU, the legislation of the participating states regulating
economic relations must be unified [7, pp. 121-123], which will allow business entities to freely carry
out economic activities throughout the entire territory of the EAEU on equal terms, regardless of the
country of registration and the country of the place of economic activity. The proposed approach will
comply with the principle of free movement of goods, services and financial resources, enshrined in
the Civil Codes of Armenia, Kazakhstan, Kyrgyzstan and Russia.

Currently, the popularity of cryptocurrencies as a means of payment and accumulation is
growing despite its high volatility. So, for example, on 26.05.2012, the exchange rate of Bitcoin, the
most popular cryptocurrency, to the US $ was $5.15 per 1 Bitcoin. At the peak of its popularity on
17.12.2017 one Bitcoin was worth $19,083.6, on 31.12.2019 one Bitcoin was $7,166.15, and on
02.02.2020 it was $9,422.3 [8]. At the same time, i.e., with significant volatility of the cryptocurrency,
interest in it as a means of settlement is growing due to certain qualities inherent in cryptocurrencies
that are absent from the classical currencies of the world. The states that have legalized
cryptocurrency as a means of payment are Australia, Vanuatu, Marshall Islands, New Zealand, Papua
New Guinea, Samoa, Japan, Tunisia, South Africa, Germany, Italy, Argentina, Brazil, Venezuela,
Colombia, Bahamas, Canada, Mexico, USA [9], which is due to several positive qualities that
cryptocurrency has as a means of settlement. Thus, cryptocurrency is information about digital codes
recorded in digital wallets, access to which is closed with a personal access key, i.e., in fact, an
innovative financial asset is created, stored, and transferred between legal entities through computer
technologies, which give the cryptocurrency innovative qualities that make it popular in economic
turnover, as noted above. These qualities, in relation to the existing state of affairs, include, first of
all, the high speed of making payments through the use of the worldwide computer network Internet
and the absence of intermediaries (banks or non-bank credit and financial organizations) between the
creditor and the debtor, which unprecedentedly reduces the settlement procedure. The use of a
worldwide computer network in the calculations in cryptocurrency gives it another innovative feature
— the possibility of unhindered and at any convenient time, regardless of the “banking day”,
transactions to any point in the world where there is access to the worldwide computer network
Internet. At the same time, that is, in the presence of the above innovative qualities of cryptocurrencies
that allow transactions to be carried out without borders and, in fact, instantly regardless of the
location of the creditor and debtor, no commission is charged for the transfer of cryptocurrencies due
to the absence of the same intermediaries, which reduces the costs of economic entities and either
reduces the cost of products, or, while maintaining the cost, increases the profit of the manufacturer.

The positive qualities of cryptocurrencies in general and Bitcoin, in particular, should also
include the inability of blocking (freezing) funds, for example, on the initiative of tax authorities or
on the basis of a court decision, which is possible in the case of using a bank account opened in a
non-cash national or foreign currency, cancellation of payments made, as well as the impossibility
(technical complexity) of counterfeiting Bitcoin created using modern (innovative) Blockchain
technology.

In addition, cryptocurrency has such a quality as the decentralization of the issue — the
possibility of its generation (creation, receipt, mining) is provided to any entity anywhere in the world
with access to the worldwide computer network Internet, with the appropriate hardware and software,
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as well as the anonymity of the owners of digital wallets and, accordingly, transactions carried out by
them.

It should also be stated that Bitcoin, Ethereum, Ripples, Litecoin and other cryptocurrencies
provide functions and capabilities that destroy the system of traditional settlements denominated in
foreign currency, mainly in US dollars” [10, p. 277]. This reduces the dependence of the world
economy, the possibility of the emergence (or even simulation) of another global financial crisis on
the US dollar, currently recognized as the world reserve currency.

At the same time, in the presence of a number of undoubtedly positive qualities of innovative
financial assets, their characteristics such as decentralization of issue, anonymity of owners of digital
wallets and, accordingly, transactions, entail a number of negative consequences for public
administration, and the high volatility of cryptocurrencies acts as a risk factor for any subjects when
using cryptocurrencies as a means of accumulation and settlements, which was the subject of our
research [11; 12, pp. 93-102]. In particular, “the presence of a currency that is not controlled by state
structures can lead to an imbalance, instability, an uncontrolled currency can be used to make
connections outside the legal economy” [13, p. 155]. The anonymity of the owners of digital wallets
and transactions makes cryptocurrency, as a means of settlement, attractive, first, for the shadow
economy, which uses the anonymity of payments in cryptocurrency within the framework of criminal
supplies of prohibited items and substances, criminal services provided.

“The free dissemination of information about electronic currency determines the active use of
cryptocurrencies in drug trafficking, weapons, forged documents and other criminal activities. These
facts, as well as the possibility of uncontrolled cross-border transfer of funds and their subsequent
cashing, serve as prerequisites for a high risk of potential involvement of cryptocurrencies in schemes
aimed at the legalization (laundering) of proceeds from crime and the financing of terrorism” [14].

As one of the most striking examples of illegal trading using cryptocurrencies as a means of
payment, it is advisable to cite the history of the “illegal online store Silk Road, which operated in
2011-2013. The platform, which was called the underground eBay, used bitcoins for settlements
between sellers and buyers. The volume of sales through Silk Road was estimated at $14 ~ 15 million
per year, and by the time the site was closed, and its founder was arrested, the total volume of
transactions amounted to 9.5 million bitcoins [15].

Materials and methods of research. Thus, it should be stated that the use of cryptocurrencies,
which is undoubtedly an innovative financial asset gaining popularity in the world of economics,
along with the positive has negative sides, which, in our opinion, are currently reduced primarily to
the fact that:

— the state has no control over persons who create cryptocurrencies and (or) are owners of
digital wallets containing information about the number of digital codes belonging to the wallet owner
due to the anonymity of participants in the distributed register of digital transactions;

— a miner (a person who receives cryptocurrency by solving mathematical algorithms) has a
real possibility of exchanging the created digital codes for national or foreign currency, i.e.,
generating income unrelated to the production of a socially useful product, which can be qualified as
the issue of money, the exclusive right of which currently owned by the state;

— a person with a cryptocurrency has the possibility of anonymous (not controlled by the state)
exchange of digital codes for objects of economic activity prohibited from civil circulation on the
state territory.

The above-mentioned main negative aspects of the introduction of cryptocurrencies into civil
and, accordingly, economic circulation on the state territory can prevent the state, as a system of
political management of society, from performing the functions assigned to it, including such as
ensuring law and order, economic, taxation and financial control and, as a consequence, social support
of the population.

The specified list of the main negative aspects of the use of cryptocurrencies indicates the need
for detailed legal regulation of the processes of creating (mining) cryptocurrencies, creating
(acquiring) electronic wallets for storing digital codes created or obtained as a result of participation
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in transactions, as well as the use of cryptocurrencies as a means of payment when making payments
for transferred products (goods, works, services). Moreover, due to the wide variety of
cryptocurrencies in the world, it is advisable to recognize the decision at the legislative level of the
question of which specific cryptocurrencies (one, two, etc.) will be allowed for circulation on the state
territory. In particular, “according to the current list investing.com, as of March 15™ (2018 — author's
note), there are 1,658 cryptocurrencies. On Monday, March 13™, there were 1,638 of them and less
than 1,600 just a couple of weeks ago.” [16].

Results and their discussion. Results and their discussion. From the above, it obviously
follows the need to introduce a set of legal measures aimed at preventing (minimizing) the negative
consequences (risks) of introducing cryptocurrencies into civil circulation, which, first of all, must be
carried out as part of the modernization of the civil law system [17, pp. 109-140; 18, p. 39-47], taking
into account the participation of the Republic of Belarus in the EAEU and the related need to unify
the civil and economic legislation of Belarus with the civil and economic (entrepreneurial) legislation
of other member states [18, pp. 180-182; 20, pp. 115-134], which is especially relevant in the
conditions of digitalization of the national economies of the EAEU member states.

Thus, as part of the creation of an effective civil law basis for the introduction of cryptocurrency
into civil and, accordingly, economic circulation, we have proposed a set of legal measures aimed at
legislative consolidation:

— personification of entities entitled to carry out activities to create the digital codes;

— registration of digital wallets containing information about the number of digital codes stored
in them and the personal access key to the digital wallet;

— for entities of private ownership of the registration (declarative) procedure for the
implementation of activities to create digital codes;

— for entities of the state form of ownership of the permissive procedure for carrying out
activities for registering digital wallets, creating digital codes and participation in economic relations
using cryptocurrency.

The set of high priority legal arrangements proposed for implementation will create legal
conditions:

— protection of business entities in the public sector of the economy through the introduction of
a permissive procedure for their participation in economic relations using cryptocurrency;

— personification of economic relations entities that are owners of digital wallets designed to
store records of their digital codes belonging to them, which makes transparent the procedure for
using cryptocurrencies as a means of payment and allows you to create conditions for preventing the
use of cryptocurrencies for the financing of terrorism, the acquisition of narcotic drugs and other
objects prohibited for circulation.

Based on the fact that the set of proposed high priority measures is subject to implementation
in the civil law system, it should be stated that in the context of the development of the digital
economy and the need to unify the civil legislation of the EAEU member states, it is advisable to use
a formal, rather than the most common in modern civil law, material concept of legal relations, which
is justified in our research, to address the issue of including innovative digital financial assets
(cryptocurrencies) in the civil law system.

The proposed changes in civil legislation will allow introducing cryptocurrency into civil and, as a
result, economic circulation, which, however, is associated with the possibility of developing threats to
the national security of the state that has allowed the use of cryptocurrency on its territory, and requires
additional legal mediation, including within the framework of administrative, criminal, banking
legislation.

Thus, on November 9™, 2010, the Concept of National Security of the Republic of Belarus was
approved by the Decree of the President of the Republic of Belarus No. 575 “On Approval of the
Concept of National Security of the Republic of Belarus” (hereinafter referred to as the — The
Concept), state bodies and other organizations were ordered to follow the provisions of the Concept
in their practical activities.
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In the Russian Federation, the Concept of National Security was approved by Decree of the
President of the Russian Federation on December 17™, 1997 no. 1300, and its new version — by
Decree of the President of the Russian Federation no. 24 of January 10™, 2000. In the Republic of
Kazakhstan, the Law of the Republic of Kazakhstan dated January 6™, 2012 no. 527-1V “On the
National Security of the Republic of Kazakhstan” is in force. The National Security Concept of the
Kyrgyz Republic was approved by Decree of the President of the Kyrgyz Republic dated June 9™,
2012 no. 120 and is based on the Law of the Kyrgyz Republic dated February 26™, 2003 no. 44 “On
National Security”. In the Republic of Armenia on January 26™, 2007, at the meeting of the National
Security Council under the President of the Republic of Armenia, the “National Security Strategy of
the Republic of Armenia” was approved.

Thus, each of the EAEU member states has its own concept of national security, the content of
which, in the light of the development of the common economic space within the EAEU, also requires
analysis for unification at least in the section of economic security. At the same time, the need to
unify approaches to the national security of states — The EAEU members, primarily in the economic
security section is due, firstly, to the development of economic relations within the single economic
(including customs) space, which implies the free movement of products and financial resources
within the entire economic space, secondly, to the intensive development of economic relations in the
territories of the states bordering the EAEU, using cryptocurrency as a means of payment, acting as
an innovative financial asset and, thirdly, the desire of each of the states — The EAEU members are
ready for integration into the global economic space. As a consequence of integration processes, the
possibility of cryptocurrency penetration into the state economy becomes inevitable and,
consequently, the emergence of threats to national security due to legal uncertainty in the sphere of
application of innovative financial assets in civil and, accordingly, economic turnover.

In particular, such EAEU member states as Russia, Armenia, Kazakhstan and the Kyrgyz
Republic are members of the World Trade Organization and, consequently, participants in the
processes of globalization, as the main aspects of which the International Monetary Fund named
trade, capital flows and investments [19, pp. 8-12]. Consequently, the development of the
cryptocurrency market within the WTO will inevitably affect the economic security of WTO
members Russia, Armenia, Kazakhstan and Kyrgyzstan, which cannot, in the future, not affect the
economic security of Belarus, which is not a WTO member, but is part of the EAEU.

One of the main threats to the use of innovative financial assets on the state territory should
include the decentralization of the issuance of cryptocurrencies, mining (creation) which is currently
carried out by solving a mathematical algorithm by almost any legal entity located on the state
territory, possessing the necessary hardware and software and access to the global computer network
Internet. At the same time, if there is an official ban on the exchange of digital codes for national and
foreign currency, as well as their exchange for products in free civil circulation, there are no threats
to national security and, first of all, economic security. In the absence of a legally established ban on
the commission of these economic transactions, any holder of digital codes has a legally secured
opportunity to exchange digital codes for any currency available on the state territory and
manufactured products due to the fact that these relations are economic, regulated by the norms of
the Civil Code [20, p. 20-23], allowing, by virtue of the applied method of civil law regulation, the
development of any economic relations not provided for by the norms of the Civil Code, but not
contradicting them.

Therefore, in the absence of a direct ban on the use of cryptocurrencies as a means of payment
on the state territory, its mining should be equated to the issue of money, which at all times was the
exclusive right of the state controlling the money supply on the state territory. In the case of the
existing state of the cryptocurrency, i.e., the anonymity of the owners of digital wallets and the
transactions they make, the mining process, i.e., in fact, the issue of means of payment is uncontrolled,
which leads to an uncontrolled increase in the “money supply” on the state territory, which can cause
significant harm to the economic security of the state.

At the same time, in the light of the actively developing processes of globalization, the
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participation of the Republic of Belarus in the EAEU, and the rest of the EAEU member states in the
WTO, prohibitive measures cannot be considered effective, which implies the need to create legal
mechanisms through which the mining and movement of cryptocurrencies on state territory will be
controlled by the state.

Conclusion.

When developing an appropriate set of legal norms, it is necessary to take into account the fact
that cryptocurrency as such is already included in economic processes on the territory of the Republic
of Belarus, and newly adopted regulatory legal acts, including amendments to existing ones, obey the
established rules of action in time and, as a rule, apply to relations that arose after the entry into force
of newly adopted regulatory legal acts, which corresponds to the norms of Article 104 of the
Constitution of the Republic of Belarus of 1994 and was the subject of our research.

Further improvement of the legislation of the Republic of Belarus to create safe conditions for the
national economy for the introduction of cryptocurrency into civil circulation should be carried out in the
following areas.

1. Based on the analysis of the compliance of cryptocurrency turnover with prudential
regulation of banking activities, a set of legal measures should be developed aimed at protecting
(minimizing) the risks of banking activities in the conditions of using cryptocurrency as a means of
payment.

2. It is also necessary to determine the possible threats to the economic security of the Republic
of Belarus as a result of the legalization of the civil circulation of cryptocurrency on the state territory,
the level of negative impact of the circulation of “cryptocurrency” on the financial system of the state
and its national security due to the anonymity and financial insecurity of “cryptocurrency”.

3. Based on the conducted research, it is necessary to develop a set of legal measures aimed at
countering illegal encroachments in the sphere of cryptocurrency circulation, as well as countering
the development of the shadow economy using cryptocurrency as a means of payment, in order to
ensure comprehensive protection of financial institutions of the Republic of Belarus and its economic
security.

The implementation of the proposed priority legal measures will create the appropriate legal
conditions for:

— protection (risk minimization) of banking activities in the conditions of using cryptocurrency
as a means of payment;

— effective counteraction to illegal encroachments in the sphere of circulation of
cryptocurrencies and the development of the shadow economy using cryptocurrencies as a means of
payment;

— strengthening the controlling function of the state in the field of cryptocurrency turnover by
virtue of:

consolidation of the obligation of personification of participants of the crypto market through
the introduction of mandatory registration of digital wallets;

accounting of the facts of the creation (mining) of cryptocurrencies and its turnover by business
entities;

including the facts of the creation and turnover of cryptocurrencies in the system of taxation
objects;

establishing the obligation of digital wallet owners to provide access keys to digital wallets to
regulatory authorities in cases established by law.

Further implementation of the proposed legal measures should be aimed at creating legal
guarantees for the security of the use of cryptocurrency, which has high volatility and is the object of
illegal encroachments by:

— compulsory insurance of the risks of owners of digital wallets associated with possible
unauthorized access to digital codes contained in digital wallets and their “theft”;

— establishing a ban on the placement of digital codes in the banking sector of the economy as
deposits;
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— establishing the obligation of periodic reporting of entities to the National Bank of the
Republic of Belarus (authorized banks) on the number of digital codes created, which will allow
controlling the “money supply” on the state territory;

— granting the National Bank of the Republic of Belarus the right to introduce a reasonable ban
on the creation of digital codes (of certain types) on the state territory in case their number exceeds
the requirements of the financial security of the Republic of Belarus.

Among other things, the introduction of cryptocurrencies into wide civil circulation as a means
of payment and accumulation can contribute to:

— intensification of trade turnover both on the territory of the Republic of Belarus and within
the international economic space due to the absence of intermediaries in making payments in
cryptocurrency, respectively, their acceleration and reduction in price;

— acceleration of the inclusion of the national economy into the world economic space due to
following global economic trends, which makes the national economy more open to the world
economic community and, accordingly, more attractive for external investment.

The Life of law: legal theory, legal tradition and legal reality.
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KPUNITOBAJIIOTAHBI EHTI3VIIH KAKETTI IIAPTBI PETIHJE YJIATTBIK
KAVIIICI3IIKTI KAMTAMACHI3 ETYI KYKBIKTBIK PETTEY

Annarna. Makanazia 6ipkarap MeMJIeKeTTep/ie, COHBIH iniHae JIyHuexy3uTiK cayaa YHbIMbl KypaMbIHa KipeTiH
MEMJICKETTEp/IiH, 3aHHAMANBIK JCHTelIe TaHBUIFAH TOJEM IKOHE JKHHAKTAY KYpajbl pETIHAE OpEKeT eTeTiH
S3KOHOMMHKAJIBIK alHal bIMa KpUNITOBAJIFOTAHbIH KOJJaHbUIYbIHA Tajlay JKacajlaJbl; VITTBIK 3KOHOMHKara
KPUNTOBATIOTAHBI CHTI3Y/IIH 3aHIACThIpbUIMaFaH MYMKIHJITI eHri3y Maceneci, JlyHuexxysinik cayna yibpIMbIHA Hemece
SKOHOMUKAJIBIK ~WHTETpalsHblH ~Oacka XajblKapalblK YHBIMJApbIHA KIPETIH MEMJICKETTep/iH ayMarbIHJa
KPUNTOBATIOTAHBl KOJJIAHY MYMKIHIIKTEpI 3€pTTely/e; KPHUIITOBAIIOTAHBIH OENTiIeHreH apThIKIIBUIBIKTAphl MEH
BIKTUMaJl TEpiC KACHETTEpiH Tajijay HeTi3iHjAe TeJeM >KOHE J>KMHAKTay Kypajbl peTiHIe a3aMaTThIK alHallbIMFa
KPHIITOBAIIOTAHBI €HII3Y KaFIaiblHIa MEMJICKETTIK Oackapy ToyeKelIepiH a3aiTy MaKkcaThlHAa 3aHHAMAaHbI )KETULIPY
OarbITTAaphl YCHIHBIIAIbL.

MHHOBaLMSUTBIK KAPKbI aKTUBTEPIH MEMJICKETTIK ayMaKTa KOJJIaHy/[bIH HeT13T1 KayinTepiHiH Oipi Ka3ipri yakpITTa
MEMJIEKETTIK ayMaKTa OpHalacKaH, KaKeTTi amnmaparThlK-OarmapilaMaliblk Kypajjapsl 0Oap KoHE FajlaMABIK
KOMITBIOTEPJIIK JKelire, MIHTepHeTKe, KON KeTiMJII Ke3-KeJIreH KYKBIK CyOBeKTiCl MaTeMaTHKAJbIK allOPUTMI MUy
apKBUIBI )KY3€re aChIPhUIATHIH KPUIITOBATIOTAHBI LIBIFAPY/Ibl OPTANBIKCHI3AAHIBIPYAbl KAMTYBI KEPEK.

Makanazia eHipJik 9KOHOMHUKAIIBIK HHTETPALIUSIHBI KYKBIKTBIK peTTey, bipblHFai SKOHOMHKAJIBIK KEHICTIKTI )KOHE
epKIH KYKBIKTBIK >KarJailmapasl Kypy JKargaliblHIa, Eypasusuiblk S5KOHOMHKAJBIK ONarbl IMeHOepiHAe TayapiapiplH,
KYMBICTApIbIH, KOPCETUIETIH KBI3METTEPIIH KOHE Kap)Kbl KapaXKaTBIHBIH KO3FAJIBICHI KATHICYIIBI MEMIIEKETTEPHiH
SKOHOMUKAJIBIK KATBIHACTAPJBl PETTEHTIH 3aHHAMAcChlH OIpi3NEHAIPY Macelieci IKaH-)KAKThl TajlaHaJbl JKOHE
LIapYalIbUIBIK KYPri3ylli cyobekriiepre Eypasusuiblk SKOHOMHUKAIBIK OJAaFbIHBIH OYKiI ayMarblH/Ia 3KOHOMMKAIBIK
KBI3METTI TIpKEY eJliHe )KoHEe IKOHOMHKAIIBIK KBI3METTI JKY3€re achlpy OpHBI eJliHe TIYyel i eMEeCTeH MapTTapbIHIa ePKiH
JKy3ere achlpyFa MyMKIHJIK OepeTiHIiri OassHaaaIbl.

KpunroBanora aiiHaNBIMBIHBIH OaHK KbI3METIH MPYICHIMAIBIK pETTeyre COMKECTITIH Tajjay HeriziHie
KPUNTOBAIIOTAHBI TOJIEM KYpajbl peTiH/e MaiianaHy KOHTEKCTiHIe OaHK KBI3METIHIH ToyeKeNnaepiH Kopray OOMbIHIIa
KYKBIKTHIK Iapajiap KeIIeHIH 93ipiey KaXKeTTir YChIHBLIABL.

Heri3ri ce3gep: KpWUOTOBANIOTAa, CAIBICTHIPMANBl KYKBIKTaHY, BATIOTANBIK KYKBIK, THIMIlI KYKBIKTBIK HETI3,
a3aMaTThIK aifHAJIBIM, YITTHIK KayIICi3TiKKe TOHI'CH KayiIl.

IPABOBOE PEI'YJIMPOBAHUE OBECITEYEHUSI HAIIMOHAJIBHOM
BE3OITACHOCTH KAK HEOBXOJINMMOE YCJIOBHE BBEAEHUSA KPUTOBAJIIOTbI

AHHOTanusA. B craThe mNpOBOAMTCA aHATM3 NPUMEHEHUS B HKOHOMHYECKOM O00OpOTE KPHIITOBAIOTHI,
BBICTYMAIOMIEH B KAa4deCTBE CPEICTBA IUIATE)XKa M HAKOIUICHWS, MPU3HAHHOTO Ha 3aKOHOJATEIHHOM YPOBHE PSAOM
TOCYZapcTB, B TOM 4ncie Bxoaaumx B BTO; uccienyrorcesi BO3MOXKHOCTH IPUMEHEHHS KPUIITOBATIOTHL HA TEPPUTOPHSIX
rocyznapcrs, Bxomamumx B BTO wnm apyrme MexIyHapoIHbBIE OpraHM3alMd SKOHOMHYECKOW WHTETpalliH, HO He
JIETAJIN30BABIINX BO3MOXKHOCTh BBEICHHS KPHUIITOBAIIOTHI B HANMOHAIBHYIO SKOHOMHUKY; Ha OCHOBE aHAJIN3a
YCTAQHOBJICHHBIX NPEMMYIIECTB W BO3MOXKHBIX HETaTHBHBIX Ka4deCTB KPHUITOBAIIOTHI NPEUIAraloTcs HAIPaBICHHS
COBEPIICHCTBOBAHMS 3aKOHOAATENBCTBA C LENBI0 MHUHAMU3ALUM PHUCKOB TOCYJAPCTBEHHOIO YIPABJICHHUS B CIIydae
BBEICHHS KPHUIITOBATIOTH B I'Pa’KAAHCKHH 000pOT B KadecTBE CPE/ICTBA IUIaTeKa M HakoruieHHs. CTaThs MOCBAIICHA
BONpPOCAM MPABOBOI0 PETyANPOBAHUS PETUOHAIBHON YKOHOMUYECKOH HHTETPaLUK, CO3AaHUs EAMHOro 3KOHOMUYECKOro
MIPOCTPAHCTBA U CBOOO/IHBIX MPABOBBIX YCIOBUH, peaJIn3alii TOBapoB, paboT B paMKax EBpa3sHiCKOro 3KOHOMHYECKOTO
C01032, TIOPOOHO AHATM3UPYETCSI BONPOC YHUPHUKALNK 3aKOHOAATEIHCTBA TOCYAAPCTB-YIACTHUKOB O IBM)KEHHHU YCITYT
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Becmuuk Amvipaycrkozo ynusepcumema umenu X, Jlocmyxameodosa Ned (63) orcenmoxcan, 2021

1 (PMHAHCOBBIX CPEACTB, PETYIHPYIONINX SKOHOMHUYECKHE OTHOIICHHUS, M M3JIaraeTcsi BO3MOXHOCTh XO3SIMCTBYIOIINM
cyObeKTaM CBOOOJHO OCYIIECTBJISATH HKOHOMHYECKYIO JESATENFHOCTh Ha Bce Teppuropun EBpasuiickoro
SKOHOMHYECKOTO COI03a Ha YCIOBHSX, HE 3aBUCAIIMX OT CTPAHBl PETHCTPAllMM W CTPAaHBl MECTa OCYIIECTBICHUS
SKOHOMHYECKOH JeATeILHOCTH.

Ipemnaraercs HEOOXOOUMOCTb pa3pabOTKU KOMIUIEKCA IIPABOBBIX Mep IO 3alllUTe PHCKOB OaHKOBCKOM
JIEATEIbHOCTH B KOHTEKCTE MCIONB30BaHUS KPUIITOBAIIOTH B KAa4eCTBE IUIATEKHOIO CPEICTBA HA OCHOBE aHAIIM3a
COOTBETCTBHSI 000pPOTa KPUIITOBAJIOTHI PYACHIIMATBHOMY PETYIHUPOBaHIIO OAHKOBCKOH JAESTEIHHOCTH.

KnroueBble cjioBa: KpUNTOBAIIOTA, CPAaBHUTEIFHOE MIPABOBEACHHS, BAITIOTHOE MPaBo, dQQeKTUBHAS MpaBOBas
OCHOBA, IPXKIAHCKUM 000pOT, Yrpo3a HAallMOHAIBHON O€30I1aCHOCTH.

Information about author:

Igor Mankovsky - Candidate of Legal Sciences, Assistant Professor, Deputy Director of the Minsk branch of the
PRUE. Address: Plekhanov Russian University of Economics, Minsk Branch, 40 Radial st., 220070, Minsk, Republic of
Belarus, e-mail: Mankovskiy.IA@rea.ru, https://orcid.org/0000-0003-3953-9575

95


mailto:Mankovskiy.IA@rea.ru
https://orcid.org/0000-0003-3953-9575

	IRSTI 03.20                                                                                  DOI 10.47649/vau.2021.v63.i4.03
	UDC 930.85
	The effectiveness of civil law regulation, the stability of the direction of development of public relations regulated by the norms of the Civil Code, which should perform the functions of the main national normative legal act that creates the legal f...
	At the same time, in the context of the development of regional economic integration, the creation of a single economic space and legal conditions for the free movement of goods, works, services and financial resources within the EAEU, the legislation...
	Currently, the popularity of cryptocurrencies as a means of payment and accumulation is growing despite its high volatility. So, for example, on 26.05.2012, the exchange rate of Bitcoin, the most popular cryptocurrency, to the US $ was $5.15 per 1 Bit...


